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10Q11A and 2010 Revenue by BU

Test Rite International Co., Ltd. (2908)

(NT$ ‘000) 2Q11* 2Q10 YoY% chg 1H11 1H10 YoY% chg

e 1 3,469,382 2,911,284 19.2% 6,912,946 5,739,136 20.5%
EE-BHE 3,742,045 3,379,232 10.7% 7,912,129 7,326,909 8.0%
FE - NEPE(ARE/MTR) 174,141 141,798 22.8% 372,154 296,441 25.5%
BOZEEE" 4,680,923 4,170,062 12.3% 9,865,516 8,913,308 10.7%
KRS 789,339 757,429 42% 1,544,030 1,476,316 4.6%

"RIR S EGAAP, FIBCEERIRAEL I E 5 755,
L EEEBMENTERIE, FMRTFE, LHLEREDEEANRERK)



Test Rite 2010 Financial Results

Test Rite International Co., Ltd. (2908) — parent only

P&L for 2010 & 2009 (parent only) Breakdown of Non-operating income (loss)

(NT$mn) 2010 2009 %chg (NT$mn) 2010 2009 % chg
Turnover 11,514 10,628 8.3% Trading Subsidiaries (166) (261) -36.4%
Gross profit 2,233 1,961 13.9% Retail Subsidiaries
Operating profit 222 167 32.9% - TLW 477 327 45.9%
Non-operating income/loss 395 Q) n.a. - Hola China (208) (277) -24.9%
Pre-tax profit 617 166 271.7% - Life 1 Plaza (78) (166) -53.0%
Net profit 487 137 255.5% Subtotal: Retail Subsidiaries 191 (116) n.a.
EPS 1.01 0.31 225.8% Tong Lung Metal 135 132 2.3%
Net profit ex. one time charge 549 137 300.4% Other LT Investments 152 76  100.0%
EPS ex. one time charge 1.13 0.31 265.7% FX Gain/(Loss) 155 149 4.0%
Net profit ex. one time charge & FX 394 (12) n.a. Interest net amount (69) (73) -5.5%
EPS ex. one time charge & FX 0.81 (0.03) n.a. Others 3) 92  -103.3%
oo @) e
Gross margin 19.4% 18.5%
Operating margin 1.9% 1.6%
Pre tax margin 5.4% 1.6%

Net profit margin 4.2% 1.3%



Test Rite 2010 Financial Results

Test Rite International Co., Ltd. (2908) - parent only

B/S (Parent only) 2010 and 2009 C/F (Parent only) of 2010 and 2009

(NT$S mn) 2010 2009 %chg (NT$ mn) 2010 2009 % chg

Cash & Equivalents 237 298 -20.6% Operating CF 312 561 -44.4%

Current Assets 3,586 3,624 -1.1%  |nvestment CF (1,017) (197) 417.0%

Net PP&E 609 623 -2.2%  Financing CF 644 (521) n.a.

L/T Investments 9,641 8,924 8.0% Net Cash Flow (61) (156) -60.6%

Total Assets 14,582 13,993 4.2% Cash at beg. Year 298 454 -34.4%
Cash at end Year 237 298 -20.6%

SI/T Debts 0 233 -100.0%

Current Liability 1,574 1,761 -10.6%

L/T Debts 4,820 3,967 21.5%

Total Liabilities 8,242 7,958 3.6%

Shareholders Equities 6,340 6,035 5.0%

Current Ratio (%) 228% 206%

Net Debt/Equity (%) 72% 65%

Total Liab/Assets (%) 57% 57%



Test Rite 2010 Financial Results

Test Rite International Co., Ltd. (2908) - Consolidated

Consolidated P&L for 2010 & 2009 Consolidated B/S for 2010 & 2009

(NT$mn) 2010 2009 % chg (NT$S mn) 2010 2009 %chg
Turnover 32,608 29,048 12.3% Cash & Equivalents 1,111 1,320 -15.8%
Gross profit 9,685 8,340 16.1% Current Assets 9,877 8,968 10.1%
Operating profit 871 406 114.6% NeLPP&E 6,408 6,205 3.3%
Non-operating income/loss 1 (19) i AT = zz1 =30
Pre-tax profit 872 387 125.2% Total Assets 23,171 22,222 4.3%
Net profi 620 233 165.7% SIT Debts 2,881 3,351 -14.0%
Less: minority shareholders 133 97 38.0% S Ly 8,580 8,464 1.4%
Net profit for Test Rite 487 137 255.9% L/T Debts 5088 5.349 11.9%

Total Liabilities 16,438 15,775 4.2%

EPS (NT$) 1.01 0.31 225.8%  ghareholders Equities 6,734 6,447 4.4%
Gross margin 29.7% 28.7% Current Ratio (%) 115% 106%

Operating margin 2.7% 1.4% Net Debt/Equity (%) 115% 114%

Pre tax margin 2.7% 1.3% Total Liab/Assets (%) 71% 71%

Net profit margin 1.9% 0.8%



Test Rite 1Q11 Financial Results

Test Rite International Co., Ltd. (2908) — parent only
P&L for 1Q11 & 1Q10 (parent only) Breakdown of Non-operating income (loss)

(NT$mn) 1Q11 1Q10 %chg (NT$mn) 1Q11 1Q10 YoY % chg
Turnover 3444 2828 21.8% Trading Subsidiaries (40) @47)  -14.9%
Gross profit 641 559 14.7% Retail Subsidiaries

Operating profit 45 48 -6.3% -TLW 233 230 1.3%
Non-operating income/loss 224 224 0.0% - Hola China (44) (47) -6.4%
Pre-tax profit 269 272 -1.1% - Life 1 Plaza 9) (32) -71.9%
Net profit 258 242 6.6% Subtotal: Retail Subsidiaries 180 151 19.2%
EPS 0.51 0.50 2.0% Tong Lung Metal 21 24 -12.5%
Net profit ex. one time charge 312 242  29.0% Other LT Investments 43 13 230.8%
EPS ex. one time charge 0.62 050 23.1% FX Gain/(Loss) 61 9  -32.2%
Net profit ex. one time charge & FX 251 152  65.3% Interest net amount (17) (17) 0.0%
EPS ex. one time charge & FX 0.50 031 57.6% Others (24) 10 -340.0%
Gross margin 18.6% 19.8%

Operating margin 1.3% 1.7%

Pre tax margin 7.8% 9.6%

Net profit margin 7.5% 8.6%



Test Rite 1Q11 Financial Results

Test Rite International Co., Ltd. (2908) — parent only

B/S (Parent only) 1Q11 and 1Q10 C/F (Parent only) of 1Q11 and 1Q10

(NT$ mn) 1Q11 1Q10 %chg (NT$ mn) 1Q11 1Q10 % chg

Cash & Equivalents 173 116 49.4%  OperatngCF  (571)  (200)  185.4%

Current Assets 4,504 3,755 20.0%  Investment CF (16) (373) -95.7%

Net PP&E 608 617 -1.4%  Financing CF 524 391 33.8%

L/T Investments 9,860 9,338 5.6%  Net Cash Flow (64) (182) -65.1%

Total Assets 15,701 14,541 8.0%  Cash at beg. Year 237 298 -20.6%
Cash at end Year 173 116 49.4%

S/T Debts 206 683 -69.9%

Current Liability 2,107 2,246 -6.2%

L/T Debts 4,653 3,908 19.1%

Total Liabilities 8,561 8,250 3.8%

Shareholders Equities 7,140 6,291 13.5%

Current Ratio (%) 214% 167%

Net Debt/Equity (%) 66% 71%

Total Liab/Assets (%) 55% 57%



2014 F EBERIEEHESE

Vision f 4 To form a globally integrated enterprise
> HR- BRRPF LN EEW

Sustainable business growth #3733 ¥ = &
Corporate governance = ¢ jp 3%

Strategy § - Growth through Innovation & Integration
L SRR R E

Double group revenue in 5 years
I ERESL
Integrate operation

FRES

Objectives p .

High Performance 3 % %
Culture = iv: Customer focus £ £
Sales oriented &' &




Outlook and Opportunities

- B
- BETSEREY
- BRESERBAEERER
- REREABAERPEARE

MR FHIEEEERNE. BIBHFETF
- BHE2011FARBHNEEBERBESEIRIEH




SE R REE

Potential Risks

- FTOWEREDR

- RYIRHERZH

- PEIYESE



SEHEmRE

TEEX

(2010 % W5E: USD$ 585 mn )

— Home Furnishings - m :

MEEE) (19)
A (HE) (28)

— Home Improvement
L - ) T BAETHEERE (5)

— Furniture/Mattress - [ERROMIN- HOLA CASA (22)

AREBRA

_ EEHAEE) @2
— Bedding/Ceramics — FREER _

-
' T RS

WW China (6)

— Service BU

Taiwan —— China

HETS

HREE

(2010 #HE L 88:E: USD$ 442 mn )

Hard Lines
Hand tools, Power tools,
Automotive accessories,
Hardware

House ware
Bathroom accessories,
Kitchenware, Home Décor,
Storage, Building materials

Others
Stationary, Indoor furniture,
PC peripherals, Office supply

Electrical
Home appliance, Lighting,
Ceiling fans, Cord

Seasonal
Outdoor furniture,

BBQ/Fireplace, Gardening,

Sports, Xmas

TS MRk
Tong Lung Metal B & S Link Corp.
Industry Co.,Ltd (BFmEs. SEEMHE
(PISHERET. HE) WEEER)

E mExAHpa Sk

(E AR an-I- @i‘é AxX n-I-)

Chung Cin Corp.
(BEMBERME)

HtSREEH

Yo &
(China 1, TWN 1,
USA 1, Europe 1)

* Store numbers updated as of Jun 2011
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Test Rite Group Milestone

1978-91 #‘]-}J#}j » Iy REyE
1988-00 SRR e
1993 qé‘] JQQ'EJ?" 1RE R Bt l—"“(2908TT)

1996-98 !??Ei%‘ Fig Launch of Retail Business
195 -2 fKingfisher & @'ﬁ"ﬁ-ﬁ‘)" B&Q TW
HOLA FI8%— “House of Living E\

2000 1:‘5‘_'-%’@'5?3%&1*[[?1" s BER

2001 N HEBIERI - G i FERE 2008 G 17 F-3

2004 S FIBS] R > BRI BT )

2006 JAFI (2921 TT)F AR IF - _Hil

FET £ (OTC listed 8705 TT)

2007 r‘ﬁfﬁ & A 3 Y
[flelngﬂJher.%;EFE[HISO%?] J%"ﬁ"ﬁ-m

2009 F'M§ @Egﬁ 9%~ %5 - HOLA CASA™ [Ffsiash w5 4
Fro+F!

2010 A l@"l['i‘ﬂ’«fﬁd%%'" S
ﬁtgﬁl,woﬁq&%ﬁa
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TRADING SECTORE 5 X2 WTESTRITE

Test Rite Group %5 7155




Global Worldwide Network

Warsaw
Hamburg

Winchester &
. Hampshire
Bentonville

Dalla: hanghai

Ontario & _—»"%
Valencia

Ningbo
T —
Taipei

e

Monterrey

i angk . -
Me>_<|co New Del *:-_ Hong Kong &
City T ﬁ 4 Shenzhen
Kuala ﬁ*‘“.:

Lumpur

f
5‘ Singapore

,-*“1,1

B EERE

O ERIBCE 2R (Michaels, AutoZone, Tractor Supply, AAFES , Topco, Spotlight and Orchard Supply)

o {ERESEBTYSERSXR
O RETEABELE, hETHEex. Bissell, Jiou Young, Stanley, etc)
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BZSEEMEN — 1H11

- BFRNTFR0MFEL¥FREZF|MEFSNC9.1ET , BREFRHLIE M
20.5%, B ESELREFQMMN3.6% , REHEH 4 M81.6/57

- ERES-—EANACRTHESHERANE7.3RT , REFEHFEM
20.0% , MG HE S HHRI82.5%

- REBRBXR-—ZEASNAMEFTHESTEENRAK143Bx , BREFEERNE
1043.6% , (hEHEEE17.5%

Trading business’ monthly sales _
Revenue (NT$ '000) 2011* 2 Azl 1H11 Shipment Breakdown

—BESABER 6,912,946 5,739,136 20.5%

~ According to Taiwan GAAP, revenue for Agency business is based on commission revenue.

Shipments value breakdown by segment for 1H11

Shipment Value (NT$ '000) 2011* 2010A YoY % chg
EREZ —AEASARFTHESE 6,737,205 5,613,993 20.0%
REREXK-AZSARFHESE 1,427,062 993,852 43.6%
—AERAHBHEESH 8,164,267 6,607,845 23.6%
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BEHEEMN - 2011

- BZRNR20MFE-FEERFAEMAWI4. 7R , BEFEBHE M
19.2%, BHESHEEEFAW426FT , REFHEM24.3% , .

- BEREZE_FHESHENAKIBTERL , REFEBPWEMI18.7% , 15

BHEESENTI.2%.
- RBREXBE-FHESHEFNSWSRET , BEFEHHIEING1.5% ,
ERHE£%20.8%
Trading business’ monthly sales

Revenue (NT$ '000) 2011* 2010A YoY % chg
BFIEFER 3,469,382 2,911,284 19.2%

~ According to Taiwan GAAP, revenue for Agency business is based on commission revenue.

Shipments value breakdown by segment for 2Q11

Shipment Value (NT$ '000) 2011* 2010A YoY % chg
BREZE—_FRFHESHE 3,372,589 2,840,680 18.7%
REBEREXKRE_FRHHESH 884,047 583,360 51.5%
EF_FRHESHE 4,256,636 3,424,040 24.3%

2Q11 Shipment Breakdown

16



RETAIL SECTOR E&£E%
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Brand values for Test Rite Retail Business Group

Making all customers’ home related items a lifelong business for Test Rite Retail

KNTEBEH - RNKNE , —BEFHRENFENS

The guardian angel
of homes

KRAZTE BRHER
Affordable Indulgence

YRR T {E

Value for Money
Simple|Easy|Exciting
to choose | to buy | experience

@TESTRITE
HNes

18



Holding structure of TR Retail Group

ﬁ’) 1(TR)
2908 TT /2908 TW
100%
100%
Test Rite Retailing
(Cayman)
-JiF
100% 100% Ji7F
A 4 A\ 4
& Perfect Group ‘-h*-l‘JJ‘EJBf 2l
(HK) Test-Rite Retailing Ltd.
l i 75%
100% 100% 25%
= >
T 55 Energy fﬁ—g‘)’%’(l‘?%l)f’ﬁjﬁ | TLW/E TR ()
(Shanghai) HOLA (Shanghai) 1 100%
TR Home
Service Co.
v v l l v v
YRLiE A1l g AL 5 HOLA CASA
(Cr £ [) (28 stores) (23 stores) (19 stores) (42 stores) (22 Stores)

Store # are as of Jun 2011. 1 Designate Retail Sales Channels

TLW (Formerly B&Q TW) made a tender offer of HOLA TW common shares in June 2009. TLW merged HOLA TW, Freer, and HOMY in Oct 2009. And the scheduled date of 4 in 1
merger is Dec. 31, 2009.



Growth Driver — Retail Group

Provide consumers the experience of “affordable indulgence”

RRAFERERER

= TLW (3% J5') Taiwan
. 20105H R ERIEREH TS

- BERMAERRKRES 2 2HERSE
- JHEZEENBARLETS

= HOLA
= MREBEARIERERABZRMITY , 2011 FRFRAETE
= MBPE2010FERETRIEIR

Trading/Retail Synergy
» BERESRBEEN

20



sne | LW Business

Store Locations

BB

- FIIDIVI LA - T AR E130%
« B 1
el

« 20105 SR 5.6% 1 = FF59£134.2%

Net Sales
NT$ mn
12,000 110,134 9,771 9,888
10000 | 9,687 9,361
8,000
6,000 I 5192
4,000 t
2,000
0

2006 2007 2008 2009 2010 1H11*

Store# 21 22 22 22 23 23

R PlusSFRETR R
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HOLA Hola TW Business update

Store Locations

i AT (i [

%iﬁ?l%ﬁﬁﬁﬁfﬁ%ﬁiﬂ%ﬁﬁ?ﬂpﬁﬁﬁﬂ' » EIHE 19% 8K
* 20105 I'JH V5 UREIZ A% 51 T » 1
poss PR 15 RIS A% 50y A R

« 2006-2010F F}sH FA' Ry R 14% » 20105 = #|
#F£338.8%

Net Sales

NT$mn y
6,000 5,118
2000 4,073
4,000 3,037 3,182 3,949 5 700
3,000 ’
2,000
1,000 r

0 . . . .

2006 2007 2008 2009 2010  1H11*

Store# 11 12 12 13 18 19
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Hola China — Revenue 2006-1Q11

HOLA China (Private — 100% held by Test-Rite)
mﬁjjg BALREEFE

HOME FURNISHING STORE

T 7] - BE2011F 65K - A I E ) 28 I FRIEIRE
--'-H};'u.ilar : 20113 _[_'él:—":-': Eé?l’f?ﬂﬁﬂg L: ﬁ?’?ZEL% ’ ﬁf{ # I-Fi]
.Qiqihuell-:mlln ﬁﬁ’?}ﬁZSS%
Hohho! | HOL
rHuang - Net SaleS
Y‘lr‘-c:huEln,l’ .*r $h|||u.zl1ua" ' | : RMB (mn)

i Tal'_.iuan dEI.H .
* ﬁ"..?!ll_anzhuu If — Jr" | o 700 [
- Kiane g3 A o 600 L CAGR 553%

HoLA - -",' e 500 F
o

Ghengd.u

SR
A\ Ghangqung h v 0 400

640
\ pa 372
=" (hangshas : 305
ML By 300 f 210 I l
e ' 200 | 110
A o Kunmlng U B gyanasr y
¥ «Nanning HOLA 100

2006 2007 2008 2009 2010 1H11*

Store# 7 9 15 18 27 28
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Hola China business update

HOLAB D E #BxizEsse

2014F BB RHRES0-60REEE |, I T2 B 2% H ALK SR E I

2010 F FIAEZFTEIEIR , 20MFEREIE—=K

2010 &£ 5EARKGA4EIT , BR2009F 8 N37.2% , £EFEFEFED
25% ZFT R ¥E2 08B T
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Hola China business update cont’d

HOLA% DB exzssscn

HOME FURNISHING STORE

01MFEFFEWEARB1.74ET , REFRPHOEMN22.8%. LF¥FR
ATEREARMES. 728t , BEFEHKIEN25.5%

E—EFETRA%EHANITIAE T , BEEETASERD

201025 HE 12FK/EER , 2011FEF—F=HF16RIEEFN, FEFER
2009F 12 A HIEKE A BRI
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